. GOVERNMENT OF HIMACHAL PRADESH
FINANCE(REG L ATIONS) DEPARTMENT
) 1
NO.FIN{C}A{3]- 5/2000 Dated Shimiz-171002, the 8 February,2011.
CFFICE MEMORANDUM
SUBJECT:- HOUSE BUILDING ADVANCE TO GOVT SERVANTS TO

ACQUIRE FLATS/HOUSES THROUGH . WMIEMBERSHIP OF CGO-

OPERATIVE GROUP HOUSING ‘SOCIETIES AND' FROM

PRIVATE BUILDERS. .

mvmng the aﬁenhon of the Stat }
purchasing flats/houses from private builders. After careful consuderahon; it has been
decided at Cowvt. level that House Build ding Advance may '% granted o the S‘iatf-\

ent servant shali. execute a Personal Bond

-5t t s
and also fumish a Sun‘ety diond. The ?aimfy Bond shuE: be sxecuted joint uy

by two sursties who are permanent govt.: semants of adequate stat

having sufficient length of sewsce upto the persod of recover/ of the

advance alorigwith interest from the loanee. The surety bond should rot be 3

f husband or wife or member of the same joint fémily and as fér ésA

S practicables, hould not have stocd surety for anybcdy elze,

2. Thea “.ount of advance shglt not exceed 34 months’ Basic+ Deamess Pay
in the pre-revised scale of the govemment servant or ihe enticipated cost
of house or the repaying capacity ( numbe. of years ieft for retirement) of
the govt. servant whichever is least, subject to the cendition that maximum

amount of i-iaq.sﬁng Building Advance shalt not excesd; Rs.7.50 Lakh. /ﬁ J)é'—
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3. The amount of ac!vanbe shall be granted in 2 instai’sme’rﬁs i.e. 50% of the

!

advance sanctioned shall-be payable to the applicant. on his executing
necessary documents.

The remaining amount of 50% of the total sanctioned advance shall be

:th

disbursed in suitable instaliments as fixed by the sanctioning authority at
the time of issue of sanction, on the basis of payment schedule of the
flathouse fumished by the concerned Co-operative Society/ ‘Private
Builder/ Housing Companies, etc. For each disbursement, the employees
will produce a demand letter from the Housing Society/Private Buiider/
Housing‘ compaﬁies, etc. indicating the progress of construction, the
)‘ccrrectness of which may be verified by the sanctioning authority by
;’T‘ arranging inspection of the premises in term of HBA Rules.

Ea3h

.. Original Agreement petween the Housing Society/Private Builder / Housing
Companies. eic. applicant Govemnment sarvant, the share certificates
issued by the SocietyiPrivate puilders/ Housing Companies.:etc, thé lefter
from them allotting the flat/ncuse to the member/buyer and original receipts

be preduced

for payment made to the Society/Private buiidar should be produced for

veritication.

5. A certificate to the effect that the Co-o_beraﬁve ‘Group Heusing Societyl _

Private Builder/ Housing Companies. etc is registered with the Registrar of
the Cc-operative Societies of the concemad State, as the case may be,

should also be obtained.
‘ Other terms and conditions for grant of House Building Advance shall be the
same as in force at presentk and as amended from time to ime. b
A, ‘

Prihcipal Secretary(Finance)to the

Governimnert c\ Hirnacha! Pradesh.
Tg B .‘

All the Administrative Secretaries
Govt. of H.P.

v . . : e .
NO.FIN(C)A(3)- 5/2008 Dated Shimla-171002, the "1’ February,2011

L All Head of Departments in Himachal Pradesh.
2. The Accountant General( Audit) H.P.Shimla-171003.
3. The Sr. Dy. A.G,(A&E), H.F.Shim%a—‘.?*mf‘(}a.




